) RUGD * UHHQZ D\ V
DQG 7 WDLY &RXQFLO

7KH) RUGD * IHHQZ D\ VDQG 7WDIY &RXQFLO) * 7& Z DVHWIDE @QKHG SXWXDQW
VR ) RUGD 6VIVXVIAV $P RQJ LW GXVIHV WKH & RXQFLOVHUYHV VIR DGYL\VH
WH) GRUGD' HSDUP HQWRI ( QYLLRQP HQVIDO3 LRVAFVIRQ RQ J LHHQZ D\ DQG WDLO
LHOVHAG DXHV SLRP RV LOWAL RYHLOP HOVIDOFRRS HUDVIRQ DQG SUYDVWM
SDWQHUKLSV IRUGHYHBRSIQJ ViKH J UHHOZ D\ VDQG WDIYM VWP LHFRP P HQG
SURUMHVY | RUFUMEDOIONV LQ VIKH WP DQG SURYIGH IXQGLQJ

WHFRP P HQGDVIRQV IRUGHYH@RSIQJ DQG P DQDJILQJ VIKH i VWP
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' HSDWRP HQWRI ( QYLLRQP HQVIXCB LIRMFVIRQ
&RP P RQZ HDOK %G 0 6

7DAKDWHH ) RUGD
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WBP2HI/ @ 0 @ P SHREBU ! OSERA
6 HQLRU9 LFH 3 UMMGHQW&RP P HUFLDOYDQNLQJ
8 QIVMIG 6 RXVKHLD %DQN
6 %D\ 6W
( XWW ) /

P INHWHSKHOW XQIMGVRXVIKHLQOE DQN FRP

0 IFKDHGS 0 INH 6WSKHQVLY D) GRUGD QDVYH DQG @HWP H IHVIGHQWRI / DNH &RXQW + H
KRGV D YDFKHRURI 9%6XMOHW S GP LOMAMMRQ GHI IHH IURP 6 WWRQ 8 QLYHWW DQG KDV

Z RUNHG 1Q VKH I LQDQFLDOVHWYIFHV IQGX W 1Q ) ®RUGD IRURYHU  \ HDW/O U 6VMSKHQV LY
FXUHQWD D 6 HQIRU IFH 3 IHMGHQWRI &RP P HUFIDOYDQNIQJ DQG D 6 HQLIRU/ HQGHUIRUS QMG
6 RXVIKHUD %DON D GRFDO&RP P XQIW %DQN DQG KDVEHHQ Z MK VIKHP  |RUVKH SDW  \ HDW
KHSLQJ FAHQOW Z MK DMHIU&RP P HUFLDO/DQNIQ) QHHGV

0 INH KDV EHHQ DQ XQRI | LFLDCE INH VWDLODG YRFDVM MQFH HBIP HQVDY VFKRROUGIQJ KLV EINH VR
VFKRROGDIO IQWH B/ $ IVMUHQIR\ LQJ VHYHUDOGHFDGHVRI FRP SHWAYH DQG UHFUHDWRQDO

P RXQWDIQ EINQJ JWDYHCEINQJ DQG WDIOUGIQI KH KHGHG IRWP  DQG EHFDP H &KDILP DQRI
WH/DNH  7WDIOY&RP P IMMH DQG 7KH ) UHQGVRI / DNH &RXQW 7DV 1Q ,Q VKLY LR®I KH
DGYRFDWAG | RUUHI IRQDCSDYHG P XU SXISRVH WDLY Z IMKLQ / DNH &RXQW + H Z DV DZ DUEHG VKKH
) RUGD %4F\ F®! $ WRFLIDARQR/ 7WDLY 3 URP RWIURI WH <HDU$ Z DG 1Q WKH / DNH

3 UMMGHQW/ $ Z DG 1Q IRU/ HDGHUKLS DQG' HGIFDVRQ VR 7WDIY1Q / DNH &RXQW DQG WKH
( X\VWY'$ UHD &KDP EHURI &RP P HUFHB/ &RP P XQIW 6HWIFH $ Z DUG IRU/ HDGHUKLS
DGYRFDWQJ 1RU/ DNH &RXQW 7WDIY 0 INH KDV DR SUHYIRXV® VHYHG RQ VIKH/ DNH 6XP MUO 32
%4F\ F®I 3 HGHWMDQ $ GYIVRUY &RP P WMH DQG &[] HQVS$ GYMRU &RP P IWAMH DVZ H@DVWKH

/ DNH &RXQW 3 DUWDQG 7WDIY$ GYMRUY %RDUG

0 INHKDVD ®QJ KIMRU Rl YROQWHUQI IQ KIVFRP P XQIW LQFXXGIQ) EHIQI D\ HDU

P HP EHURI . 1Z DQLVDQG VHWYIQJ DVDQ 2 11IFHUDQG %RDUG P HP EHURI VHYHUDORFDCEXVIQHW
DQG FRP P XQIW RU DQI DMRQV IQFOXGIQJ DVD @HWP HP HP EHURI VIKH 2 FDD 0 RXQVIDLQ YdNH
$ WRFIDURQ YROXQWAHUQJ IRUVKH 2 1ILFH RI * UHHQZ D\ VDQG 7WDIOYRQ VKH &RW) RUGD

* IHHQZ D\ DQG WKH 8 6 ) RUAVWE HWYLFH RQ ViKH 2 FDD 1 DMRQDCO) RUHW

+ HKDVEHHQ P DUIHG VR KIVZ LH&DUD IRU  \ HDW/DQG WKH\ KDYH VE R EHDXIXCOGDXJ KWWY/
WDWDOR HOWR F\ FAQJ DQG P RXQUDLQ EINIQJ VRRI HWKHU ,Q DGGIMRQ VR F\ F@QJ DURXQG VKH
6RXVIKHDW\/O INH DQG KLVIDP 1® DOR HQWR FDP SIQJ 1MKIQJ ERDAQI DQG LRDG WISV



28 HH2 Hoopu2
/ DUQR / RRS
( WHIR ) /

6FRWB 6 W NHU# JP DIGFRP

6FRWMZ DVERW Q1 HZ -HWH DQG FDP HVR) GRUGD 1Q IRUFR@Y H DW RUGD * X®
&RDWAB QLYHUWW Z KHUH KH WXGLHG 3 KIBRVRSK\ DQG / HI DOBWGLHV &XUWHMD D UHMGHQW
RI 6RXVKZ HW GRUGD 6FRWHQIR\ VZ DOIQJ NRJ J LQJ DQG EINQJ DURXQG ViKH DUHD ERVK
IRUH HUFVH DQG SGIDVXUH : KHWKHUELNLQU VR WWH GRFDOFH FUHDP VKRS RUJ HDUQJ XS
IRULDFHV 6 FRWHQIWR\ V D@KIQJ VEINIQJ DQG GRRNVIRWZ DUG VR H SDQGIQJ P XGAP RGDO
LI DX PV UH DFLRW VKH \WIDWA



2HI/ @S ma S2eub
6\WHP ' LLHFVRU &RP P XQIW $1IDILY
/ HH + HDOK
0 HAR 3DINZ D\ 6 X1
) RUAD \ HW ) RUGD

WHSKDQIH Z DUGHIQ# BIHKHDOK RU

6WASKDQIH : DUGHIQ LVWKH 6\ WP ' LLHFVRURI &RP P XQIW $ 1 DY DW HH + HDOK 1Q 6RXWIKZ HWAJ GRUGD
Z KHUH VKH LV UHVSRQME ®1 IRUD@FRP P XQIW UHODMRQV DPYMHV FRP P XQIW KHDOK WA LHV
RXWHDFK HGXFDMRQ DQG FRADERUDMRQ Z VK RKHUFRP P XQIW RU DQL} DMRQV VR GHYH®RS Z RINLQJ
VROMRQV VR DGGUHW GFDOKHDOK UIHDWAG QHHGV + HUUHVS RQVELOMAHV DOR LOQFOXGH GHYHE&SLQJ DQG

H SDQGIQJ IHDMRQWKISVZ MK FRP P XQIW GIDGHWY DQG VXSSRWAQJ / HH + HDOKB/RQJIRIQJ FRP P XQIW
EHQHI MDPAYIMHV DQG IHSRWAQJ

: DUBHLQ KDVEHHQ Z IVK / HH + HDOK, IQFH VHQJ 1Q YDURXVIRBVRQ FRP P XQIW SURMFW
IQFOXGLQJ &RP P XQIW + HDOK 9 IMRQIQJ QRZ NQRZ Q DV+ HDWK\ / HH VR [P SURYH VIKH KHDOM
WXV RI / HH &RXQW UHMGHQW 7KH FRIDERWDWYH FRP P XQIW GIDGHUHIIRWAS XIGHV UAVHDUFK DQG
RXWHDFK HIIRWVIRUFRP P XQIW KHD®K 0 DQ\ Rl VKH SURMIFW KDYH UHFHLYHG VRS VIHUULHFRJ QMRQ
LOFOXGIQ) VKH1 2 9$ $Z DG IIRP $ P HUFDQ + RVSIVDOS WRFIDWRQ VKH* DIH$Z DUG ILRP $ P HUFD/
( WHQWDOF RVSIVBY VKH &RP P XQIW %4HQHIIWS Z DUG IURP ) GRUGD + RVSIVDOS WRFIDWRQ DQG WKH LWV
8 QWM $Z DG ILRP RXUBRFDOB QWG : D\ DQG 6RXVIKZ HWY GRUGD &RP P XQIW ) RXQGDMRQ 5 HVXAV1Q
/ HH &RXQW LOFOXGH D UHGXFVRQ LQ GHDWVIWRP  ERVIK KHDUAGLVHDVH DQG IURP \WURNH

UHGXFVIRQ LQ DGXGREHVW UHGXPVRQ LQ FKIGKRRG REHMW LQFUHDVH LQ WKRVH Z KR P HHW
SK\ IFDCDFVMW WHFRP P HQGDVMRQV

: DUBHIQ LV VIKH FXUHQWAKDIURI 7REDFFR ) UHH ) GRUGD ?/ HH &RXQW &KDIURI VIKH $ P HUEDQ + HDW

$ WRFIDURQ &KDILP DQB/%RDG Rl ' WHAVRWY P HP EHURI WKH/ $5& / HH $ WRFIDURQ |RUS HP DUNDE ®f
&I HQV %RDUG Rl ' WHRVRW P HP EHURI WKH6: )/ ( FRQRP LE' HYHIRSP HOWS GYMWRUY &RP P MWMH &R
&KDIU/ HH &RXQW $ FMRQ 7HDP Z IMK 6: )/ ) XWIUHO DNHWY P HP EHURI VKH $ YH O DUD 8 QLYHWW
6FKRRCRI 1 XUQJ $GYMRY &RP P IMWMH P HP EHURI iKH 6 FKRRCB GYMRY &RP P IMMH DW/DEFRFN

1 H KERWKRRG 6 FKRRODQG DQ DFIYH FRP P XQIW YROXQWAHU

Q VKHZ DVQDP HG RQHRI 6RXWKZ HW GRUGDR/D  XQGHU  EE\ * XOWKRUH %XMOQHW P DJ D] LOH
6KH HDUDHG D %DFKH®RURI $ WV GHI UHH 1Q / LEHWDGS WV ? 7KHR®RJI\ 1LRP ) IDQFIMFDQ 8 QLYHWW DQG D
P DWW/ GHJ UHH LQ 7KHR®RJI LEFDCBWGLHVILRP  VIKH , QWA | RU3 DWRIDO7KHR®JI\ DAO DGRQQD

8 QLYHWW DQG HDUQHG / HDQ 61] 6L1P D $ GYDQFHG <HIRZ YHO&HWAILFDMRQ ILRP VKH ) GRUGD 6 \MAUDRJ
&RXQFLO

: DUBHLQ LV SDWIRQDWA DE RXHT XLVIE ®1 KHDOK FDUH DQG FRADERWMQJ IRUIP SDFWEKH LVFRP P WMG
VR IRWMUQJ VIKH / HH + HDOK P MMRQ RI EHIQI D WKWWMG SDWDHU HP SRZ HUQJ KHDOKLHUQYHV WURXJ K
FDUH DQG FRP SDWRQ :  KHQ \KH LVQRWDWZ RWN :  DUSHIQ HOVR VVSHQGIQI P HZ IMK KHUKXVEDQG
DQG M[ FKLGUHQ DI HV
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hS:  nSP2H
([ HEXVIYH' LLHFVRU) QRUGD: L@@ H & RUIGRU& RDOARQ
VWA YH6 6X1IW
6W3 HWVEXW )/
FH®
NIVRQ# |(RUGDZ LA HFRUWGRURLU)

-DVRQ/ DXUWHQ [P S®P HQWVKH YIMRQ DQG P MARQ RI WH RU DQI DMRQ VR FRQQHFWS IRWPDQG
UHWRUH HAWHQUDOFROVHYDVRQ K DE VVWIMZ LGH - DVRQB/ H[ SHWAMH LOFOXGHV HOYLRQP HQVIZO
FROVHUDMRQ DQG IHWRUIDMRQ @QG P DQDJ HP HQWWFLHQFH Z HVMDQG SIRWFIRQ DQG :  RRG 6VRWN
WHFRYHU LQWKH: HWMAWD ( YHU @GHV + H IV DQ H SHUHQFHG VSHDNHU HGXFDVRRU DQG Z UMAUZ KR
KDV DXVKRUHG QXP HIRXV SDSHWY SXETFDMRQV DQG SUHVHQVMRQV KURXJI KRXWKLY P RUH VIKDQ

\ HDUFDUHHULQ FRQVHUYDVMRQ DQG QDWUDOHVRXUFHVP DQDI HP HQW

/ DXUMHQ KDV VHYHG RQ WH ( WHR %D\ $ JHOQF\ IRU%D\ 0 DQDIHP HQW6: )/ : DVMUKHG &RXQFLO
- RRG 6VRIN O RQMRUQJ DQG 5 HFRYHU * URXS DQG WKH / HH &RXQW ' HQUW

5 HGXPMRQ * URXQGZ DWAUS HVRXUFH $ GYDRU &RP P WHH $ WIKH FURWURDGVRI VFLIHQFH DQG

SRAF\ - DVRQ GHYHRSHG VRRY DQG UHILOHG UHI X@VRUY DSSURDFKHV\R [P SIRYH P SDFW

DWHWP HQWDQG P 1V DARQ IRUZ QG DQG MAMG VSHFLHV | RUS VA DQG ) HGHUDCDI HQFLHV + H
KDV SURYIGHG FRQUXGIMRQ VR DJ HOFLHV DQG SUYDWM @QG RZ QHWY/RQ SUHVHUYH GHW Q DQG
FRQILJXUMRQ VR P D] [P [} H®FDODQG @QGWFDSH GIYHOEHQHIWR Z IGBAH ,Q KH VHUYHG DVD
GH®U DWI VR &KIQDRQ DS 6 ) MK DQG: IGAH6HWIFH 86): 6 H FKDQIHSWRIWDP VR KDUH

H SHUAH 1Q Z HVIDQG UHWRUDARQ DQG P M DARQ

/ DXUMWHQ KDVD 0 DWMILE/LQ 6 FLHQFH ( GXFDMRQ ILRP  VKH 8 QLYHWW RI ,RZ D DQG D YDFKHERUY/1Q
$QIP DY FR®J\ ILRP ,RZ D 6VIWA 8 QLYHUAW + H Z RUNHG DV D WDIQIRUHVAJ XIGH LQ ( FXDGRULQ

Q KH MRIQHG $ XGXERQ DWH &RUNWFUHZ 6Z DP 'S 6DQFVDU DVVIKH 1 DWUDCE HVRXUFHV

0 DQDJ HUDQG SUHVFUEHG EXU) ERW &RQUOQXIQU KLV FDUHHUZ MK $ XGXERQ KH EHFDP H ViKH 94
&\ SUIHW( FRAMMP 6 FLHOFH & RRIGLODVRULQ EHRWHEHQJ SUIRP RWG VR $ MMWBQWS DQFWDU
" ILHRVRULQ DQG 6DQFXDU ' LLHFVRULQ Z KHUH KH ®1G VKH FURZ Q MIZ HORI $ XGXERQB/

6 DORXDU QHVEZ RUIN XOWO HFHP EHURI

/ DXUMWHQ LVFRP P IMWMG VR ®QGMVFDSH GIYHOFRQVHUDMRQ DQG BRQJ S@QQIQJ KRUJ RQVVR DFKIHYH
VXWRLQDELDN + H DGYRFDWAVVIKH SXWXIMRI D GHHS VFLHQFH EDVHG XQGHUMBQGLQJ RI RXUFRP S®f
DQG RIVMQ | WDJ LB HFRV WP VIKDWKQGHUJ ILGVVIKH TXD@MW RI @H IRUERWK SHRS®! DQG Z IGBAH ||
IXVIXUH J HOHUDARQV DUH VR HQWR\ VKH EHDXW DQG GLYHWW RI D KHDOK\ QDVXDCZ R - DVRQ
EHTHYHV IWZ L@UHT XUH EWRDG WINHKRGHUVXS SRUADQG S DWDHUWALSV WM DADUH FHQWDOR Hi | HPVIYH
OQG \WHZ DUG\KLS



a p:uo 2 Hso Sou2
86 +Z\
' DGH&IW )/

: WIDAQDNHU # JP DIGFRP

: HMB\ 6VDAQDNHUZ DV DSSRIQWAG VR W(H ) RRUGD * UHHQZ D\ VDQG 7WLY & RXQFLAQ
DQG VHFWIMF VR EHD P HP EHURI WAHJURXS $VD) ®RUGD 1 DWYH : HMBA GHYH®RSHG D
SDWRQ IRUWH RXVGRRUY/ HDUWO RQ HONWAR\ 1QJ DFVIMVIHY WKDWAH WiV KDV VR RITHUVXFK DV

KXOWQJ IMKIQI ND\DNIQJ DQG \VZ [P P 1QJ 1Q KH EUHDWVENLQD \VSUQJ V

8 SRQ DWMQGLQJ 6DQVD) H &R H LQ * DIQHWIAB! : HMBA EHI DQ VR VBNH DGYDQVRI HRI
VKH VHYHUDOADLY DQG QDWUH SDUNVVKDWS @FK XD &RXQW KDVVR RITHU + IV H SHUHQFHVIQ
$ @FKXD &RXQW SLT XHG KLV IQWIUHVALQ D QHZ DFAMW KH KDGQBFRQUGHUHG SUHYIRX\D
DQG HOKDQFHG KLV DSSUHFIDARQ | RUVKH WIVAR QDVKUH DQG Z IG@MH 1 RZ KH LY
FROWDQWD WA LQJ VR H SGRUH QHZ SDUNV DQG WDLY DFLIRWVIKH WM Rl ) RUGD



j HhP 2§ pp o

/ RQJ 5 XQ 6WDVIAJ IHV
32 UR]
6W$ XI XMARH ) /

NHYIQ | VZ HHQ\ # JP DIOFRP

. HYIQ Z DVERWD DQG WDIVHG 1Q 6WS$ XI XWQH )/ + HJ IDGXDWG ILIRP 6WS$ XJ XWAQH + LIK
6FKRRAQ DQG ViKH 8 QLYHWW RI ) ®RUGD [Q + H FXUHQWD VHUYHV RQ WH %RDUG
Rl 7UKVWAHVRI VIKH 6W$ XJ XVAOH / LT KVIKRXVH DQG VKH $5 & RI 6W- RKQV&RXQW DQG LV
&KDWRI VIKH &RGH ( QIRUFHP HQW/ARDLG |RUVIKH FIW RI 6 WS XJ XWAQH %6HDFK

$Q DYIG IXQQHU . HYLQ KDV T XDALHG | RUVIKH SUHWAS IRXV%RWRQ 0 DUVKRQ HYHU \ HDU
VIQFH + H DOR LV D WDIOXQQHUDQG KDVZ RQ P DQ\ WDLOUDFHV VKURX.J KRXVWAKH \WIVA
DQG VIKH VRXWK LQFOXGLQJ XQQLQJ QRQWRS DFLRWVKH * DQG &DQ\ RQ DVZ HODVVKH

3 IHMGHQWDO7 IDYHWH 7WDIAQ 1 HZ + DP SWKILH + H KDV DOR KINHG DQG FQP EHG P XGAS®!
D HUELQ &RBWDGR

+HLD* HHQZ D\ 8 \HU6 SHDNHU VHBIFURQ VR VKH ) RUGD * UHHQZ D\ VDQG 7WDIY &RXQFLO
© KHQ QRWXQQIQJ RUKINIQJ KH HOWR\ VKDQI LQJ RXWDVWAKH EHDFK Z IMK KLVZ UH %-VK D
XQQIQJ VXSHUMDUKHWHD DQG GDXJ KWU: HBMBA DVZ HODVSGWQJ Z MK KLV FDW
7DEX DK



| S2 pb:

) DLRQ %RJ J V &RQVXMIQJ]
&RXQWI &XE ' U

7DADKDWHH ) /

) DIRQERJJ W JP DICFRP

* IRZ 1QJ XS 1Q 6WS$ XJ XWAQH ) DURQ GHYHBRSHG D ®RYH Rl WWH RXVBRRWY Z KI®! KINQJ

FDP SIQJ DQG SDGGIJ 1Q QRWKHDWA) GRUGD DQG VIKH 3 DQKDQG®! :  KHKHUIMZ DVWISV
Z MK KLVIDP L® RUWH %R\ 6FRXW KH VSHQWFRXQWDM/ Z HHNHQGV HOWR LQJ DQG

Z VQHWMQJ VIKH UHDO) GRUGD

$ VD WXGHQWDW 68 DQG D IHVIGHQWRI 7DADKDWHH ) DURQ VRRN XS EINIQJ DQG P RXQVIIQ
EINIQJ Z KLIFK IXWKHUHG KLY DSSUHFIDARQ RI RXUQDWUDOHVRXUFHV DQG VIKH [P SRWIDQFH
Rl RXUWDIOK WP DAHIQI RQ VKKH ) GRUGD * UIHHQZ D\ VDQG 7WDLY &RXQFLCY LGDARZ P HWR
S\ DQ DFVIYH LR®I 1Q SIRWFQJ DQG H[ SDQGIQI RXUWDIOA WP DQG HQVXUQJ W X\VH
E\ P\ FKIGUHQ DQG D@ XVXH ) RUGLDQVEKH \DIG



A2S8b( pu
3UHMGHQWE (2 & RQVHUDVMRQ ) RUGD ,OF
1RUWK 2 IDQIH$YH 6XIWA
2 UDQGR ) /
H W
WDF1# FROVHUDARQI D@ RU

$ VK JHQHIDMRQ ) RUGIDQ ERWD IQ + RP HWMDG ) ®RUGD 7WDFLLY SDWRQDW DERXWS IRMFQ]
) RUGDE/Z 1@ DQG Z RUINIQJ MQGV IRUVKH J HOHUDMRQVRI ) RUGLDQVVR FRP H 6KH LVWH &( 2
Rl & RQVHUDMRQ ) RUGD RYHWHHIQJ WIMWWZ LGH @QG FRQVHUDVMRQ HIIRW + HUZ RN LOFOXGHV
IRWMUQJ DA LF SDWHUAKLSY HQJI DI LQJ VIKH FRP P XQIW DQG FRP P XQIW GIDGHLY DQG

| DFLO/Q) @ H FDB @QG WDQVDFRQV

6KH FXUHQWD VHUYHV DV WKH 3 IHMGHQWRI WWH $ @DQFH RI ) GRUGD / DQG 7KW DQG DV \KH

) RUGD 5 HSURVHQVMYH RQ VKH %RDUG RI ' LWHFVRW/RI WKH 3 DWHUKLS IRU* X® &RDW DQG
&ROHUYDMRQ 7WDFLLY DQ HQYLLRQP HQVBOMZ \ HUDQG DQ DFWH P HP EHULQ WKH ®4J DO

FRP P XQW 6KH KDVEHHQ DSSRIQWG VE LEH VR VIKH ) GRUGD %DUB/* RYHUDP HQVBCDQG 3 XEQF
3RIF\ $GYRFDR\ &RP P IMMH E\ VKH ) RUGD %DU3 UIHMGHQWDQG KDV VHWHG DV/ HI MDWYH

' LWHFVRUIRUVKH ) RUGD $ WRFIDARQ IRU:  RP HQ/ DZ \ HW 6KH LV FXUHQM® VHYIQJ D VKILG
WP DVD %RDUG 0 HP EHUIRUVKH & HQWDO) (RUGD $ \WRFIDWRQ IRU: RP HQ/ DZ \ HW/

QVKHFRP P XQIW 7WDFLLYDQ DFWYH YROXQWAHU 6 KH KDV VHWYHG DVWH &KDIURI VIKH - XQIRU

/ HDIXHVRI ) RUGD 6VIVM 3 XEQE $ 11D &RP P IMWMH UHSUHAVHQOWQJ RYHU ZRP HQ 7WDFL
HOWR\ VD JRRG ERRN KRUWHEDFN UGIQJ H SERUQJ WDLY DQG VSHQGLQI WP H Z WK KHU
KXVEDQG DQG GDXJ KWWU



) RUGD' HSDU/P HOWRI ( QYLLRQP HQVIDOB LRVHFVIRQ

§S520: 2y S
$WIMBQW LWHRAVRU' IMMRQ RI 5 HFLHDWRQ
DQG 3 DUV

&RP P RQZ HDOK %G 0 6
7DAKDWHH ) /

3DWNVEP D@ GHS WIVA I OXV

$ AHARQJ RYH Rl W{H RXVERRWY IRWHLHG E\ HDUD® KXOQWQJ DQG INKIQJ WSV Z WK KLV I DWKHU
KDVGIG 3SDINWVG6P D@ORD  \ HDUFDUHHU \R I1DU Z I WWH ) RUGD 3 DN 6 HONFH
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